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About Us
The Heart and Stroke Foundation of India is a local subsidiary of the
American Heart Association, whose mission is to serve as a relentless force
for a world of longer, healthier lives.
The mission of the Heart and Stroke Foundation of India is to build
longer, healthier lives in India by addressing national priorities to reduce
preventable, premature deaths and the burden of cardiovascular and
related non-communicable diseases.

Our Ojectives
•

To help individuals, communities, and healthcare systems to build
healthier lives, free of cardiovascular disease and stroke.

•

To design, promote, run, and maintain preventative health awareness
and health promotion programs in relation to heart health,
cardiovascular diseases, and stroke.

•

To develop and apply evidence-based treatment guidelines to
healthcare professionals to help them provide quality care to patients
and to assist in the design, promotion, running (and funding as
needed).

•

To maintain quality improvement programs for hospitals, including
both in and out of hospital patient care.
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Letter From
the Directors

Board of
Directors

Once again, as we end the year 2020-21, the COVID-19
pandemic continues to place significant constraints on the
healthcare system. We are poised to meet the challenges
that lie ahead on our road to recovery.
Cardiovascular disease, including heart disease and stroke,
continue to be a leading cause of death and disability in
India. As we end our fiscal year, India faces a second wave
and a new variant of the coronavirus that adds to the risk
of cardiovascular disease.
We have continued our focus to create a nation of
lifesavers by providing access to virtual training in
lifesaving CPR training. Our training has continued through
webinars on women’s heart health and COVID precautions
in resuscitation. We launched our Hands-Only CPR video
in Telugu and distributed resuscitation information to
healthcare professionals. Our Hands-Only CPR videos have
been viewed over 598,000 times, with the Hindi and Telugu
versions accounting for 97.5% of the audience.
We also strive to meet the needs of India’s youngest
through First Aid Everywhere™ and Helping Children
Survive. While the trend is improving, India still bears one
of the highest burdens of under-5 deaths worldwide, with
nearly 16% of all under-5 deaths occurring in India.1 By
providing local communities with first aid and pediatric
emergency care training as well as quality initiatives
for low-resource settings, we strive to improve patient
outcomes and the survival rate of children under five in the
country.
The Heart and Stroke Foundation of India will continue
our work of making science available to all, providing lifesaving training to all members of the community in India.
We continue to work with the dedication of our volunteers
and supporters, building longer, healthier lives in India.
Global Health Estimates: Life expectancy and leading causes of death and disability: Child Mortality. World
Health Organization, 2020, www.who.int/data/gho/data/themes/topics/topic-details/GHO/child-mortality.
Last updated 9/20/20.

Dr. Subroto Das
Founder/CEO Lifeline
Foundation

Sameer Shariff
Founder/CEO
Impelsys, Inc.

Krishnamurthy
Guruvayurappan
Chartered Accountant
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Our Work

Hands-Only CPR as the
Pandemic Continues
As India continues to face the devastation
caused by this pandemic, further tested
by the new variant recently identified,
people still face emergencies in their
homes and communities with heart
attacks and strokes.
It is still crucial to know how to recognize
symptoms of heart attack and stroke.
Our digital campaign continues to strive
to reach those in quarantine, informing
and educating on what to do in a cardiac
arrest emergency and how to perform CPR
until help arrives.

few simple interventions can prevent
death and disability. The Heart and
Stroke Foundation of India brings best
practices, training, and awareness
to clinical settings and to homes,
schools, and communities to save lives
in emergencies and through stronger
preventative health.
This year we produced a Telugu version
of our Hands-Only CPR (HOCPR) video
and a detailed demonstration video
of HOCPR in Hindi. These videos have
been viewed over 598,000 times, with
Hindi and Telugu accounting for 97.5%
of the audience.

The facts are clear. Only 2% of India
knows CPR. Most people do not know
how to recognize or act in case of an
emergency. Early recognition and a
5

Webinar Education
We continue to partner with Go
Red for Women® in two webinars
on women’s cardiovascular
health. The first focused on
pregnancy and COVID while the
second focused on all aspects of
cardiovascular health for women,
reaching almost 600 people.
Another webinar, Resuscitation
in Times of COVID, featured
six India-based healthcare
professionals, reaching
almost 600 people, providing
actionable management plans
for resuscitation during the
COVID-19 pandemic.

Goa Anganwadis Training
Close to 70% of the Indian population lives in rural
areas, where access to quality healthcare and
weak referral linkages contribute to poor health
outcomes. Additionally, the shortage of health
workers at all levels in India is even more acute in
rural areas. This brings our focus to strengthening
healthcare access in hard-to-reach areas.
As we worked to address healthcare access, we
collaborated with GE Healthcare, training 1,262
Goa Anganwadi workers employed by the
Women and Child Development Department on
Basic Life Support Training. Despite the pandemic
quarantine, the virtual training occurred from
August to December 2020, using our Hindi First
Aid Everywhere videos. Candidates related well to this localized training and with
positive feedback on the content and delivery.
The Heart and Stroke Foundation of India has begun to establish its own track record
in the community. We are advancing programs and awareness campaigns that
strengthen healthcare systems by focusing on skills and actions taken “upstream” from
tertiary hospital care, namely in primary facility and community settings.
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A Nation of Lifesavers on World Heart Day
To commemorate World Heart Day, Dr. T. S. Ravikumar, advisor to the Heart and Stroke
Foundation of India and President of AIIMS Mangalagiri, organized cardiovascular risk
assessments and Hands-Only CPR training in Hindi and Telegu for the community and
family medicine staff. The health screening assessed cardiovascular risk and calculated
the heart age of participants. Of the 70 participants, 40% of participants received a new
diagnosis of diabetes, hypertension, or anemia. The heart age range of the participants
added over 14 years to the age range, indicating a higher risk of cardiovascular disease.
Additionally, over 80 housekeeping staff and security guards were trained online
in Hands-Only CPR, with the aid of manikins in Telugu and English. Similar training
sessions continue at AIIMS Mangalagiri, with involvement of the Ministry of Health and
Family Welfare, Government of India and State Government health functionaries.

Core Areas of Focus

Hands-Only
CPR

CPR in the
Workplace

Stroke and Heart
Disease Awareness

Blood Pressure

Go Red
for Women

Heart Walk

Rheumatic
Heart Disease
7

Financials

8

Heart and Stroke Foundation of India
CIN : U85300TG2018NPL123861
Balance sheet as at 31 March 2021
(All amounts in Indian rupees (INR), except where otherwise stated)
Note

As at
31 March 2021

As at
31 March 2020

2,93,144
2,95,833

(3,48,795)
4,59,204

5,88,977

1,10,409

-

EQUITIY AND LIABILITIES
Share capital
Reserves and surplus
Current liabilities

2.1
2.2
2.3

TOTAL
ASSETS
Non Current Assets
Long term loans and advances

2.4

13,000

Current assets
Cash and cash equivalents
Short term Loans and Advances
Other current assets

2.5
2.6
2.7

5,59,489
16,488
-

TOTAL

5,88,977
c

Significant accounting policies
Notes to the financial statements

48,333
62,076
1,10,409
c

1
2

The accompanying significant accounting policies and notes to the financial statements form an integral part of the financial statements.
As per our report of even date attached
for Thakur Vaidyanath, Aiyyar and Co.
Chartered Accountants
ICAI Firm Registration No.: 000038N

for and on behalf of the Heart and Stroke Foundation of India
CIN: U85300TG2018NPL123861

Shankar Kumar Jha
Partner
Membership No.: 060042

Sameer Shariff
Director
DIN: 02482019

Krishnamurthy Guruvayurappan
Director
DIN: 08044284

Place: New Delhi
Date: 02.06.2021

Place: Bangalore
Date: 02.06.2021

Place: New Delhi
Date: 02.06.2021
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Heart and Stroke Foundation of India
CIN : U85300TG2018NPL123861
Statement of income and expenditure for the year ended 31 March 2021
(All amounts in Indian rupees (INR), except where otherwise stated)

Income
Contributions

Note

2.8

Total Revenue
Expenses
Other expenses

2.9

Total expenses

For the year ended
31 March 2021

For the year
ended 31 March
2020

11,10,000

5,80,000

11,10,000

5,80,000

4,68,061

5,82,317

4,68,061

5,82,317

6,41,939

Excess of expenditure over income for the year
carried to Balance -Sheet

(2,317)

Significant accounting policies
1
Notes to the financial statements
2
The accompanying significant accounting policies and notes to the financial statements form an integral part of the financial statements.
As per our report of even date attached
for Thakur Vaidyanath, Aiyyar and Co.
Chartered Accountants
ICAI Firm Registration No.: 000038N

for and on behalf of the Heart and Stroke Foundation of India
CIN: U85300TG2018NPL123861

Shankar Kumar Jha
Partner
Membership No.: 060042

Sameer Shariff
Director
DIN: 02482019

Krishnamurthy Guruvayurappan
Director
DIN: 08044284

Place: New Delhi
Date: 02.06.2021

Place: Bangalore
Date: 02.06.2021

Place: New Delhi
Date: 02.06.2021
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Heart and Stroke Foundation of India
CIN : U85300TG2018NPL123861
Cash flow statement for the year ended 31 March 2021
(All amounts in Indian rupees (INR), except where otherwise stated)

For the year ended
31 March 2021

Cash flow from operating activities
Excess of income over expenditure
Adjustments:
Operating cash flows before working capital changes
- Increase in current assets
- Decrease in current liabilities
- Increase in current liabilities
Net cash used in operating activities (A)

6,41,939
6,41,939
45,588
(1,63,371)
5,24,156

cash from investing activities
- Payment for Security Deposit
Net cash from investing activities (B)

(13,000)
(13,000)

Net cash from financing activities (C)

-

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year (refer note 2.5)

For the year ended
31 March 2020

(2,317)
(2,317)
(62,076)
46,204
(18,189)

-

5,11,156
48,333
5,59,489

(18,189)
66,522
48,333

5,59,489
5,59,489

48,333
48,333

Notes:
Cash and cash equivalents comprise of (refer note 2.5)
Balances with Banks in current accounts
The notes referred to above form an integral part of the financial statements
As per our report of even date attached
for Thakur Vaidyanath, Aiyyar and Co.
Chartered Accountants
ICAI Firm Registration No.: 000038N

for and on behalf of the Heart and Stroke Foundation of India
CIN: U85300TG2018NPL123861

Shankar Kumar Jha
Partner
Membership No.: 060042

Sameer Shariff
Director
DIN: 02482019

Krishnamurthy Guruvayurappan
Director
DIN: 08044284

Place: New Delhi
Date: 02.06.2021

Place: Bangalore
Date: 02.06.2021

Place: New Delhi
Date: 02.06.2021
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Heart and Stroke Foundation of India
CIN: U85300TG2018NPL123861
Significant Accounting Policies and Notes to the Financial Statements
Company overview
Heart and Stroke Foundation of India (“the Company”) is a “not for profit” company registered under
Section 8 of the Companies Act 2013 incorporated on 13 April 2018.The Company has been incorporated
with the primary objective of running preventative health awareness and health promotion programs in
relation to heart health, cardiovascular diseases and stroke among other objects.
1. Significant accounting policies
a) Basis of preparation of financial statements
The financial statements have been prepared and presented under the historical cost convention on the
accrual basis of accounting in accordance with the Generally Accepted Accounting Principles in India
(“Indian GAAP”) and comply with the Accounting Standards (“AS”) notified by the Government of
India under Section 133 of the Companies Act, 2013 (“the Act”) read with Rule 7 of the Companies
(Accounts) Rules, 2014 other pronouncements of the Institute of Chartered Accountants of India
(“ICAI”) and the relevant provisions of the Companies Act, 2013, to the extent applicable. The financial
statements are presented in Indian Rupees (INR) which is Company’s functional currency.
b) Going concern assumption
(i) The Company was incorporated on 13 April 2018. As per the Memorandum of Association, the
Subscribers to the Memorandum are as follows:

 American Heart Association, Inc. (249,999 shares of INR 63.71 each)
 Michael Gino Hulley (1 share of INR 63.71 each)
In order to receive the share capital amounting to INR 15,927,500 from the Subscribers of
Memorandum, the Company had applied under Foreign Contribution Regulation Act 2010
(“FCRA”). However, the Company’s application was refused by Ministry of Home Affairs
(“MHA”) on 23 May 2019. As a result, the Company could not obtain the funds from the
subscribers of its Memorandum. The Company vide its letter dated 20 June 2019 responded to
Ministry of Home Affairs explaining the merits of their case and requesting for revision of refusal
order under FCRA.
The Company has also filed a fresh application dated 14th September 2020 for seeking prior
permission under FCRA with an expectation of positive outcome. The Company in compliance with
Foreign Contribution Regulation (Amendment) Act 2020 has opened a designated FCRA account
with State Bank of India, New Delhi Branch and submitted the responses against MHA clarification
letter dated 23th March 2021. The application filed is currently under process as per MHA FCRA
Portal. The company is of the view that the earlier refusal may not have any material bearing on the
“going concern” assumption for the Company and application of the Company shall be accepted by
MHA under Section 12 of FCRA 2010.
(ii) The Company is registered under section 12AA and 80G of the Income Tax Act 1961 with the
Commissioner of Income Tax (CIT) vide order / approval reference No. F No CIT (E)
HYD/AE/29/2019-20 dated 27.02.2020 with retrospective effect from 05.06.2018. The Company is
currently under process of getting above registration renewed under Section 12AB & 80G of the
Income Tax Act 1961.
(iii) The Company has also registered with Ministry of Company Affairs for undertaking CSR projects
vide registration number CSR00004485 dated 02nd May 2021.
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Heart and Stroke Foundation of India
CIN: U85300TG2018NPL123861
c) Use of estimates
The preparation of financial statement in conformity with Generally Accepted Accounting Principles
(GAAP) requires management of the company to make adjustments, estimates and assumptions that
affect the application of accounting policies and reported amounts of assets, liabilities, income and
expenses and the disclosure of contingent assets and liabilities on the date of financial statements. Actual
results could differ from those estimates. Estimates and underlying assumptions are reviewed on an
ongoing basis. Any revision to accounting estimates is recognised prospectively in current and future
periods.
d) Current–non-current classification
All assets and liabilities are classified into current and non-current.
Assets
An asset is classified as current when it satisfies any of the following criteria:
i) it is expected to be realised in, or is intended for sale or consumption in Company’s normal
operating cycle;
ii) it is expected to be realised within 12 months after the reporting date;
iii) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability
for at least 12 months after the reporting date; or
iv) it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability
for at least 12 months after the reporting date.
Current assets include the current portion of non-current financial assets. All other assets are classified
as non-current.
Liabilities
A liability is classified as current when it satisfies any of the following criteria:
i) it is expected to be settled in the Company’s normal operating cycle;
ii) it is due to be settled within 12 months after the reporting date; or
iii) Company does not have an unconditional right to defer settlement of the liability for at least 12
months after the reporting date. Terms of a liability that could, at the option of the counter party,
result in its settlement by the issue of equity instruments do not affect its classification.
Current liabilities include current portion of non-current financial liabilities. All other liabilities are
classified as non-current.
Operating Cycle
The Company has ascertained its operating cycle as 12 months that is the time between the acquisition
of assets for processing and their realization in cash and cash equivalents.
e) Cash flow statement
Cash flows are reported using the indirect method, whereby excess of income over expenditure before
tax is adjusted for the effects of transactions of a non-cash nature and any deferrals or accruals of past or
future cash receipts or payments. The cash flows from regular revenue generating, investing and
financing activities of the Company are segregated.
f) Cash and cash equivalents
Cash and cash equivalents are short-term, highly liquid investments that are readily convertible into cash
with original maturities of three months or less. Cash and cash equivalents consists principally of cash
and deposits with banks.
g) Revenue Recognition
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Heart and Stroke Foundation of India
CIN: U85300TG2018NPL123861
Revenue is recognized to the extent where it is probable that the economic benefits will flow to the
company and the amount can be measure with certainty.
h) Funds
Corpus funds: Corpus refers to funds contributed by founders/promoters generally to start the Company.
Repayment is ordinarily not expected of such funds. The funds received are recognized directly in the
corpus fund.
Designated funds: These are created by appropriation of surplus for the year / period by the management
of the Company for meeting specific purposes / activities of revenue or capital expenditure.
General funds: Funds other than corpus and designated funds are part of the general fund.
i)

Provisions, contingent liabilities and contingent assets
A provision is recognised if, as a result of past event, the Company has a present obligation that can be
estimated reliably, and it is probable that an outflow of economic benefits will be required to settle the
obligation. Provisions are recognised at the best estimate of the expenditure required to settle the present
obligation at the balance sheet date.
Onerous contracts
A contract is considered onerous when the expected economic benefits to be derived by the Company
from the contract are lower than the unavoidable cost of meeting its obligations under the contract. The
provision for an onerous contract is measured at the lower of the expected cost of terminating the
contract and the expected net cost of continuing with the contract. Before a provision is established, the
Company recognises any impairment loss on the assets associated with that contract.
Contingent liabilities
A contingent liability exists when there is a possible but not probable obligation, or a present obligation
that may, but probably will not, require an outflow of resources, or a present obligation whose amount
cannot be estimated reliably. Contingent liabilities do not warrant provisions, but are disclosed unless
the possibility of outflow of resources is remote.
Contingent assets
Contingent assets are neither recognised nor disclosed in the financial statements. However, contingent
assets are assessed continually and if it is virtually certain that an inflow of economic benefits will arise,
the asset and related income are recognised in the year in which the change occurs.
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Heart and Stroke Foundation of India
CIN : U85300TG2018NPL123861
Notes to the financial statements
(All amounts in Indian rupees (INR), except where otherwise stated)

2.1 Share capital
Authorised:
250,000 (Previous Year :250,000) Equity shares of INR 63.71 each
Issued, subscribed and paid-up:
250,000 (Previous Year : 250,000) Equity shares of INR 63.71 each
Less: Calls un-paid on 250,000 (Previous Year 250,000) equity shares of
INR 63.71 each
Total

As at
31 March 2021

As at
31 March 2020

1,59,27,500

1,59,27,500

1,59,27,500
1,59,27,500

1,59,27,500
1,59,27,500

-

-

Note: Shares have not been allotted uptil date due to non-receipt of funds from the respective subscribers as the company has
not received permission from Ministry of Home Affairs, FCRA Division, New Delhi under Foreign Contribution (Regulation)
Act, 2010. Also refer note 1(b) of the financial statements.
2.2 Reserves and surplus
Opening Balance
Add/(Less): Excess of Income/(expenditure) over income for the year /
period
Total
2.3

(3,48,795)
6,41,939

(3,46,478)
(2,317)

2,93,144

(3,48,795)

1,13,312
1,67,400
15,121
2,95,833

1,29,600
1,67,400
24,726
1,37,478
4,59,204

Current liabilities
Audit fees payable
Legal and professional fees payable
Statutory dues
Other Expense Payable
Total

2.4 Long term loans & advances
Security Deposit

2.5

5,59,489
5,59,489

48,333
48,333

Short Term Loans and Advances
GST recoverable
Balance with revenue Authority

2.7

-

Cash and cash equivalents
Balances with banks
- current accounts
Total

2.6

13,000
13,000

14,238
2,250
16,488

-

-

62,076
62,076

Other current assets
Prepaid expenses
Total
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Heart and Stroke Foundation of India
CIN : U85300TG2018NPL123861
Notes to the financial statements
(All amounts in Indian rupees (INR), except where otherwise stated)
For the year
For the year
ended 31 March 2021 ended 31 March 2020
2.8

Contributions
Donations received
Receipts from incidental objects
Total

2.9

10,80,000
30,000
11,10,000

5,80,000

1,23,837
79,100
2,63,529
1,595
4,68,061

1,54,580
1,50,204
2,77,533

5,80,000

Other expenses
Legal and professional fees (refer note 2.14)
Project Expenses
Rent
Misclleneous Expense
Total

5,82,317
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Heart and Stroke Foundation of India
CIN : U85300TG2018NPL123861

Notes to the financial statements (continued)
(All amounts in Indian Rupees (INR), except where otherwise stated)
2.10 There are no contingent liabilities and pending litigations as at 31 March 2021 (Previous year INR

Nil).

2.11 There were no earnings made or expenditure incurred in foreign currency during the year as well

as in the previous year.

2.12 Segment reporting

The Company is engaged in ‘not for profit operations’ in relation to cardiovascular diseases and
these are considered as a single business segment. Further, the Company operates within India
which is considered as one geographical area. Based on guiding principles in the Accounting
Standard 17 – “Segment Reporting”, there is no reportable segment.
2.13 Amount payable to micro and small enterprises

The Ministry of Micro, Small and Medium Enterprises has issued an Office Memorandum dated
26 August 2008, which recommends that the Micro and Small Enterprises should mention in their
correspondence with its customers, the Entrepreneurs Memorandum Number as allocated after
filing of the Memorandum. Accordingly, the disclosure in respect of the amounts payable to such
enterprises as at 31st March 2021 has been made in the standalone financial statements based on
information received and available with the Company. Further, in view of the Management, the
impact of interest, if any, that may be payable in accordance with the provisions of the Micro,
Small and Medium Enterprises Development Act, 2006 (‘the MSMED Act’) is not expected to be
material. The Company has not received any claim for interest from any supplier under the
MSMED Act
Particulars
The principal amount and the interest due thereon
remaining unpaid to any supplier as at the end of each
accounting year;
the amount of interest paid by the buyer in terms of section
16 of the MSMED Act, along with the amount of the
payment made to the supplier beyond the appointed day
during each accounting year;
the amount of interest due and payable for the period of
delay in making payment (which have been paid but
beyond the appointed day during the year) but without
adding the interest specified under this MSMED Act;

9

Year ended
31 March 2021
-

Year ended
31 March 2020
-

-

-

-

-
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Heart and Stroke Foundation of India
CIN : U85300TG2018NPL123861

The amount of interest accrued and remaining unpaid at
the end of the each accounting year; and
The amount of further interest remaining due and payable
even in the succeeding years, until such date when the
interest dues above are actually paid to the small
enterprise, for the purpose of disallowance of a deductible
expenditure under section 23 of the MSMED Act.

-

-

-

Note: This information is required to be disclosed under the MSMED Act and has been
determined to the extent such parties have been identified on the basis of the information available
with the Company.
2.14 Auditors’ remuneration (including GST) includes:

Particulars
Statutory audit fees
Other services
Total

Year ended 31 March Year ended 31 March
2021
2020
123,837
154,580
123,837
154,580

2.15 Related party transactions

The lists of related parties, where control exists or significant influence exists and with whom
transactions have taken place during the year are as follows:
a. Parties where control exists or where significant influence exists and with whom
transactions have taken place during the current year and in the previous year.
Name
American Heart Association, USA

Relationship
Holding Company (Refer note 2.1)

b. There are no transactions with the related party during the year ended 31 March 2021 and in the
previous year.
2.16 Earnings per Share (EPS)

The Company is incorporated under Section 8 of the Companies Act, 2013 as a not-for Profit
Company. Accordingly, no disclosure as required under Accounting Standard 20 “Earnings per
Share” has been made.

10
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Heart and Stroke Foundation of India
CIN : U85300TG2018NPL123861

2.17 As at 31 March 2021, the Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.

2.18 Previous year figures have been regrouped / reclassified to make them comparable with the current

year figures.

As per our report of even date attached
For Thakur, Vaidyanath Aiyar and Co

For & on behalf of
Heart and Stroke Foundation of India
CIN: U85300TG2018NPL123861

Chartered Accountants
ICAI Firm Registration No.: 000038N

Sameer Shariff

Shankar Kumar Jha
Partner
Membership No: 060042

Place: New Delhi
Date: 02.06.2021

Director
DIN: 02482019

Krishnamurthy
Guruvayurappan
Director
DIN: 08044284

Place: Bangalore
Date: 02.06.2021

Place: New Delhi
Date: 02.06.2021
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Thakur, Vaidyanath Aiyar & Co.
Chartered Accountants

Independent Auditors’ Report

To the Members of Heart and Stroke Foundation of India
Report on the Audit of the Financial Statements
Opinion
We have audited the financial statements of Heart and Stroke Foundation of
India
(“the Company”), which comprise the balance sheet as at 31st March
2021, the statement of Income and Expenditure and the statement of cash
flows for the year then ended, along with notes to the financial statements,
including a summary of significant accounting policies and other explanatory
information.
In our opinion and to the best of our information and according to the
explanations given to us, the aforesaid financial statements give the information
required by the Companies Act 2013 (“Act”) in the manner so required and give
a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31st March, 2021,
and its excess of income over expenditure and its cash flows for the year ended
on that date.
Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAI’s
Code of Ethics. We believe that the audit evidence we have obtained is sufficient
20
and appropriate to provide a basis for our opinion.

Emphasis of Matter
Material Uncertainty related to Going Concern
We draw attention to Note 1(b) of the financial statement regarding the initial
refusal of Company’s application under Foreign Contribution Regulation Act,
2010 (“FCRA”) for the acceptance of foreign contribution by it to carry out its
intended objectives as stated in the Memorandum of Association of the
Company. Thereafter, the Company, in addition to filing of an application for
revision in the refusal order, made a fresh application for prior permission under
FCRA on 14th Sept. 2020 and also fulfilled other requirements as per FCRA
(Amendment) Act 2020. The Company’s fresh application is stated to be under
process as per MHA FCRA portal. Hence, the present situation appears to be
positive for continuity of the Company as a going concern for the reasons stated
in the said note.
Our opinion is not qualified on the above matter.

Management’s Responsibility for the Financial Statements
The Company’s Management and its Board of Directors are responsible for the
matters stated in section 134(5) of the Companies Act, 2013 (“the Act”) with
respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, of the Company in
accordance withi the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act. This
responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation
and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements
that give a true and fair view and are free from material misstatement, whether
due to fraud or error.
In preparing the financial statements, management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going
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concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.
Board of Directors is also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to
fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.
As part of an audit in accordance with SAs, we exercise professional judgment
and maintain professional skepticism throughout the audit. We also:


Identify and assess the risks of material misstatement of the financial
statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal
control.



Obtain an understanding of internal financial controls relevant to the audit
in order to design audit procedures that are appropriate in the
circumstances.



Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.
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Conclude on the appropriateness of management’s use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a
going concern.



Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial
statements represent the underlying transactions and events in a manner
that achieves fair presentation.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify
during our audit.
We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related
safeguards.
Report on Other Legal and Regulatory Requirements
1.

As the Company is a Company licensed to operate under Section 8 of the
Act, the requirements of reporting under the Companies (Auditor’s
Report) Order, 2016 (“the Order”), issued by the Central Government in
terms of section 143(11) of the Act are not applicable to the Company as
per sub-clause (iii) of paragraph 2 of the said Order.

2.

(A) As required by Section 143(3) of the Act, we report that:
a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit;
23

b) In our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of
those books;
c) The Balance Sheet, the Statement of Income and Expenditure, and
statement of cash flows dealt with by this Report are in agreement
with the books of account;
d) In our opinion, the aforesaid financial statements comply with the
Accounting Standards specified under Section 133 of the Act;
e) On the basis of written representations received from the directors as
on 31 March 2021 taken on record by the Board of Directors, none of
the directors is disqualified as on 31 march, 2021 from being
appointed as a director in terms of Section 164(2) of the Act; and

f) The company has been exempted from the requirement of its auditor
reporting on whether the Company has adequate internal financial
controls with reference to its financial statements and the operating
effectiveness of such controls (clause (i)) of section 143(3)).
(B)

With respect to the other matters to be included in the Auditor’s
Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:
i. The Company does not have any pending litigations which would
impact its financial position. – Refer Note 2.10 to the financial
statements.
ii. The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.

iii. There were no amounts which were required to be transferred to
the Investor Education and Protection Fund by the Company.
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(C)

With respect to the matter to be included in the Auditors’ Report
under section 197(16):
In our opinion and according to the information and explanation
given to us, the provisions of Section 197 of the Act in relation to
the remunerations paid by the Company to its directors is applicable
only to a public company as defined under the Act. Accordingly, the
matter to be included in the Auditors’ Report under Section 197(16)
of the Act is not applicable to the Company.

For Thakur, Vaidyanath Aiyar & Co.
Chartered Accountants
Firm Regn.No. 00038N

(Shankar Kumar Jha)
Partner
M. No. 060042
Place: New Delhi
Date: 02.06.2021
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DIRECTORS’ REPORT FOR THE YEAR ENDED 31 ST MARCH 2021

Dear Members
Your Directors have pleasure in presenting the third Annual Report of the company together
with the audited financial statements for the year ended 31st March, 2021.
Financial Highlights

The financial highlights for the year under review are given below:
(Amount in Rs.)
Year ended
Year ended
Particulars
st
st
31 March, 2021
31 March, 2020
Total Income
11,10,000
580,000
Less : Total Expenditure
4,68,061
582,317
Excess of expenditure over income
6,41,939
(2,317)
Operations

During the year ended 31st March 2021, your company received donations of Rs. 11,10,000
and incurred expenditure amounting to Rs. 4,68,061 resulting in an excess of income over
expenditure of Rs. 6,41,939/-.
State of Company’s Affairs

The mission of the Heart and Stroke Foundation of India is to build longer, healthier lives in
India by addressing national priorities to reduce preventable, premature deaths and the
burden of cardiovascular and related non-communicable diseases. COVID-19 pandemic has
placed significant constraints on the healthcare system. We recognize the challenges that lie
ahead on our road to recovery. During the year, the Company ran digital Hands-Only CPR
campaign using Tik-Tok and YouTube in a social media campaign to reach people who found
themselves at home with elders who were at high risk. Through our campaign, we were able
to reach significant number of people and create higher awareness of Hands-Only CPR.

The Company is still unable to obtain funds from the subscribers of its Memorandum due to
initial refusal of prior permission by Ministry of Home Affairs (MHA). The Company vide its
letter dated 20 June 2019 responded to Ministry of Home Affairs explaining the merits of
their case and requesting for revision of refusal order under FCRA. The Company has also
filed a fresh application on 14th September 2020 for seeking prior permission under FCRA
1
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with an expectation of positive outcome. The Company in compliance with Foreign
Contribution Regulation (Amendment) Act 2020 has opened a designated FCRA account
with State Bank of India, New Delhi Branch and submitted the responses against MHA
clarification letter dated 23th March 2021. The application filed is currently under process
as per MHA FCRA Portal. The Company has also registered itself with Ministry of Company
Affairs for undertaking CSR projects vide registration number CSR00004485 dated 02nd
May 2021.
Material Changes and Commitments Affecting the Financial Position of the Company

There are no material changes or commitments affecting the financial position of the
Company which have occurred between the end of the financial year of the Company to
which the financial statements relate and the date of the report.
Significant and material orders

During the year under review, there are no significant or material orders passed by the
regulators or courts or tribunals impacting the going concern status and company’s
operations in future.
Weblink of the Annual Return

The provisions of Section 92(3) of the Companies Act 2013 have not yet been made effective
by the Central Government. The company shall upload its Annual Return on its website after
the said provisions are made effective.
Board Meetings

During the Financial Year 2020-21, 2 (Two) meetings of the Board of Directors were held
and the relevant details for the same are given below:
Name of the
Director

Krishnamurthy
Guruvayurappan
Sameer Shariff

Dr. Subrato Das

Date of Board Meeting

06.07.2020

12.08.2020

Total Meetings
Attended

Yes

Yes

2

Yes

Yes

Yes

No

Directors and Key Managerial Personnel

1

2

During the financial year 2020-21, Dr. Subrato Das who was appointed as an Additional
Director of the company on 25th March 2020, was appointed as Director in the 2 nd Annual
General Meeting of the Company held on 16th September 2020.
2
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Particulars of Contracts or Arrangements with Related Parties
During the financial year 2020-21, the company has not entered into any contracts or
arrangements with the related party referred in Section 188(1) of the Companies Act 2013.
Statutory Auditors

M/s Thakur, Vaidyanath Aiyar & Co., Chartered Accountants (FRN 000038N) were appointed
as the statutory auditor of the company on 16th September 2020. They continue to hold
office till the conclusion of the seventh annual general meeting of the Company for 5
financial years (FY 2020-21 to FY 2024-25) in accordance with the provisions of the
Companies Act 2013.
Foreign exchange earnings and outgo

The Company did not have any foreign exchange earnings and outgo during the year.
Auditors' Report

The Observation of the Auditor in their report regarding going concern has been suitably
explained in Note No.1(b) of the Financial Statements of the Company.
The Auditors have not reported any fraud required to be disclosed under Section 143(12) of
the Companies Act, 2013.
Directors’ Responsibility Statement

In accordance with the provisions of Section 134 (3) (c) of the Companies Act 2013, your
Directors, subject to the best of their knowledge and belief and according to the information
and explanations obtained by them confirm that:

a) In the preparation of the annual accounts for the financial year ended 31st March 2021,
the applicable accounting standards have been followed along with proper explanation
relating to material departures;
b) The Directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year and of the
profit and loss of the Company for that period;
c) The Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities;
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d) The Directors have prepared the annual accounts on a going concern basis; and

e) The directors have devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.
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